Ccontents

GOVERNOR'S STATEMENT

EXECUTIVE SUMMARY

ECONOMIC DEVELOPMENTS IN 2015

1 The International Economic Environment

15 Box Article: Recent Slowdown in Global Trade: Cyclical Bane or Structural Shift?
19 The Malaysian Economy

33 Box Article: Assessing Demand-Supply Conditions in the Malaysian Property Market
44 External Sector

60 Inflation Developments

64 Box Article: Inflation and the Cost of Living

70 Box Article: The Impact of Exchange Rate Depreciation on Inflation in Malaysia

MONETARY AND FINANCIAL CONDITIONS IN 2015
81 International Monetary and Financial Conditions

83 Domestic Monetary and Financial Conditions

20 Financing of the Economy

MONETARY POLICY IN 2015

95 Monetary Policy

97 Box Article: Evolution of the Monetary Policy Committee of Bank Negara Malaysia:
Key Milestones over the Years

101 Monetary Operations

OUTLOOK AND POLICY IN 2016

107  The International Economic Outlook

109  The Malaysian Economy

117 Box Article: Shifting Shapes, Turning Tides: The Evolution of Malaysia’s Electronics
and Electrical (E&E) Industry

120 Inflation Outlook

121 Monetary Policy

122 Fiscal Policy



GOVERNANCE, ORGANISATIONAL DEVELOPMENT AND
COMMUNICATIONS

127  Governance

130  Organisational Development

134  Communications

138  Organisation Structure

ANNUAL FINANCIAL STATEMENTS

145  Statement of Financial Position as at 31 December 2015
146  Income Statement for the Year Ended 31 December 2015
147  Notes to the Financial Statement

ANNEX





