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Money Supply: Annual Change and Growth Rates

2012 2013 2014 2015 2016

RM 
million

% 
RM 

million
% 

RM 
million

% 
RM 

million
% 

RM 
million

% 

Currency in circulation 3,907 7.3 5,449 9.5 5,189 8.2 8,699 12.8 8,794 11.4 

Demand deposits with 
 commercial banks

 and Islamic banks 26,872 13.1 32,318 13.9 13,630 5.2 5,343 1.9 11,589 4.1 

M11 30,779 11.9 37,768 13.0 18,820 5.7 14,042 4.1 20,383 5.7 

Other deposits with commercial 
 banks and Islamic banks2 87,005 9.1 73,696 7.1 88,888 8.0 30,325 2.5 27,369 2.2 

Deposits with other banking 
institutions3 -6,574 -25.2 -3,993 -20.5 -6,218 -39.2 -3,588 -37.2 110 1.8 

M34 111,211 9.0 107,470 7.9 101,490 7.0 40,780 2.6 47,861 3.0 

1  Comprising currency in circulation and demand deposits of the private sector
2  Comprising savings and fi xed deposits, negotiable instruments of deposits (NIDs), repos and foreign currency deposits of the private sector placed with 

commercial banks and Islamic banks  
3  Comprising call deposits, fi xed deposits, negotiable instruments of deposits (NIDs), repos and foreign currency deposits of the private sector placed with 

merchant banks/investment banks. Excludes interplacements among the banking institutions
4  Comprising M1 plus other deposits of the private sector placed with commercial banks and Islamic banks and deposits of the private sector placed with 

other banking institutions, namely the merchant banks/investment banks
Note: Numbers may not add up due to rounding
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