W RESERVE BANK OF AUSTRALIA

Discussion of

“Rethinking Monetary Pohgy Ob;
and Tools

e R

Alex Heath

Reserve Bank of Australia

All views expressed are my own and do not necessarily represent those of the RBA



Rethinking Monetary Policy
Objectives and Tools

e Which came first, the model or the framework?

e NK models and:
— open economy features
— financial markets

e What is the way forward?



