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Malaysian Electronic Clearing Corporation (MyClear) is 

a wholly-owned subsidiary of Bank Negara Malaysia

Our objective is to provide efficient and reliable 

infrastructure for e-Payments, Inter-bank Payments, 

Settlement and Securities Services for banks, business 

and the general public



Business & Consumers use our 

Services every day …

• e-Debit – use your ATM card to pay for 

purchases at POS terminals

• Interbank GIRO (IBG) – transfer money 

to accounts at other Banks

• FPX – make purchases on the Internet 

from your Bank account

• Direct Debit – automatic debit of your 

account to pay bills

• MyMobile – mobile banking on 

any type of phone
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We also do some things you probably 

don’t know about …

• Cheque Clearing – process all Cheques issued 

in Malaysia:

� 200 million Cheques per year

• Inter-Bank Payments & Settlement – process 

Payments and Settle obligations between 

Financial Institutions

� RM270 trillion in payments processed per year

• Debt Securities Services – operate issuance, 

settlement and depository for BNM

� Largest Bond Depository in ASEAN with RM1 

trillion in our custody

� Largest Sukuk Depository in the World 4



What is e-Debit?

ATM / Debit Card

• e-Debit resides in ATM and Debit Cards

• Used for purchases at POS terminals

• Over 35 million e-Debit enabled cards in Malaysia. 

Virtually everyone in Malaysia has an ATM card 



Where do you use e-Debit?

• At over 160,000 POS terminals, nationwide 

• Supermarkets, Retailers, Fast Food, Clubs and 

entertainment outlets, etc.

• Government agencies such as JPJ, PDRM, Hospital, 

Immigration, etc.



What are e-Debit’s advantages?

• Most cost-effective card payment option for Merchants. 

Merchant discount rates (MDR) for e-Debit is about 40-

45% lower than credit cards and international branded 

debit cards.

• Virtually all your customers have an ATM/e-Debit card

• Safest card payment for Customers – Requires PIN entry

• Available on your existing POS terminal

• Virtually no Chargebacks



Over 55,000 Merchants in Malaysia 

see the advantages of e-Debit …



Recent success stories

Enabling e-Debit at all Giant stores nationwide. Cost 

savings for Giant will amount to millions of ringgit

Enabling e-Debit at all KK Mart outlets nationwide 

Recently concluded a successful e-Debit card acceptance 

campaign at all Starbucks outlets in Malaysia

& many more……



� Assumptions

� Annual growth of 20% for Credit / Debit sales

� Conversion rate of 30% from Scheme to e-Debit

Yr 1 Yr 2 Yr 3 Yr 4 Yr 5

Estimated Daily Scheme Credit / Debit 
Card Sales (RM Mil) 3.0 3.6 4.32 5.184 6.221

Est. Sales per Year (20% growth Y-O-Y) 1.095 1.314 1.577 1.892 2.271

Assume conversion rate from Scheme 
(Visa / MasterCard) to e-Debit 30%

MDR for Scheme cards (Est) 1.8 5,913,000 7,095,600 8,514,720 10,217,664 12,261,591

MDR for e-Debit 1.0 3,285,000 3,942,000 4,730,400 5,676,480 6,811,995

Annual Savings (RM) 2,628,000 3,153,600 3,784,320 4,511,184 5,449,596

Cost savings to merchants are substantial just 
by encouraging shoppers to change their 

payment preference to e-Debit ATM card instead 
of Scheme Credit / Debit card

Even less effort required if Bank prioritize the 
EDC terminals for e-Debit

Savings of RM 19.6 mil over 5 years
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Example : Estimated Cost Savings’ 



What’s the future for e-Debit?

• The banking Industry will be upgrading all Debit cards 

over the next few years

� Even better Security

� Contactless payments at POS Terminals

� Future for NFC / Mobile payments

Today Contactless Payments NFC / Mobile
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Start enjoying cost savings by accepting e-Debit 

payments
• Almost all of your customers have ATM cards

• Cheapest mode of card payment in Malaysia. Enjoy savings of 40-

45% compared to other types of cards.

• Reduced risk of losses from theft, robbery and other costs 

associated with cash handling. 

• All sales proceeds directly credited to your account within 1 day

• Contact these Banks …
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• Or contact these Third Party Acquirers (TPA’s) …

Accept e-Debit payments to start enjoying cost 

savings!

Card Pay Sdn Bhd / GHL

• Mr. Teddy Chow Chin Wah

• Tel No. 603.6286.3333 

• Email: teddy.chow@ghl.com

Revenue Solutions Sdn Bhd

• Mr. Eddie Ng

• Tel No. 603.6257.8455 / HP. 012.267.5011

• Email: eddie@revenue.com.my

Mobility One Berhad 

• Mr. Derrick Chia

• Tel No. 603.8996.3600

• Email: derrick@mobilityone.com.my

ManagePay Systems Berhad

• Mr. Chew Chee Seng 

• Tel No. 603.8023.1880 / HP. 012. 218.8433 

• Email:  cheeseng@mpsb.net
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• Visibility of ATM Decals is crucial to inform customers on e-Debit card 

acceptance 

e-Debit- Decals
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Ongoing publicity on eDebit by BNM 

and MyClear



Thank You

Contact: Malaysian Electronic Clearing Corporation Sdn Bhd

email:  e.debit@myclear.org.my

web:    www.myclear.org.my


