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Money Supply: Annual Change and Growth Rates

2014 2015 2016 2017 2018

RM 
million

% 
RM 

million
% 

RM 
million

% 
RM 

million
% 

RM 
million

% 

M31 105,295 7.3 46,326 3.0 51,287 3.2 81,220 4.9 139,183 8.0 

M12 18,820 5.7 14,087 4.1 20,358 5.6 41,959 11.0 4,718 1.1 

Currency in circulation 5,189 8.2 8,744 12.8 8,769 11.4 6,925 8.1 1,936 2.1 

Demand deposits with 
commercial and Islamic banks 13,630 5.2 5,343 1.9 11,589 4.1 35,034 11.9 2,782 0.8 

Other deposits with commercial
and Islamic banks3 88,888 8.0 37,607 3.1 31,058 2.5 41,237 3.3 131,021 10.0 

Deposits with other banking 
institutions4 -2,413 -15.2 -5,368 -39.9 -129 -1.6 -1,977 -24.8 3,444 57.6 

1 Comprising M1 plus other deposits of the private sector placed with commercial and Islamic banks and deposits of the private sector placed with 
other banking institutions, namely the investment banks

2 Comprising currency in circulation and demand deposits of the private sector
3 Comprising savings and fi xed deposits, negotiable instruments of deposits (NIDs), repos and foreign currency deposits of the private sector placed 

with commercial and Islamic banks
4 Comprising call deposits, fi xed deposits, negotiable instruments of deposits (NIDs), repos and foreign currency deposits of the private sector placed 

with investment banks. Excludes interplacements among the banking institutions
Note: Numbers may not add up due to rounding
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