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CERTIFICATE OF THE AUDITOR GENERAL
ON THE FINANCIAL STATEMENTS OF

BANK NEGARA MALAYSIA
FOR THE YEAR ENDED 31 DECEMBER 2019

Certificate on the Audit of the Financial Statements

Opinion 

I have audited the Financial Statements of Bank Negara Malaysia, which comprise the Statement of 
Financial Position as at 31 December 2019 and Income Statement for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies, as set out on pages 103 to 116.

In my opinion, the accompanying financial statements give a true and fair view of the financial position of 
the Bank Negara Malaysia as at 31 December 2019, and of its financial performance for the year then ended 
in accordance with the Malaysian Financial Reporting Standards (MFRS) and Central Bank of Malaysia Act 
2009 to the extent that it is, in the opinion of the Directors, appropriate to do so, having regard to the 
objects and functions of the Bank.

Basis for Opinion

The audit was conducted in accordance with the Audit Act 1957 and the International Standards of Supreme 
Audit Institutions. My responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of my certificate. I believe that the audit 
evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and Other Ethical Responsibilities

I am independent of the Bank Negara Malaysia and I have fulfilled our other ethical responsibilities in 
accordance with the International Standards of Supreme Audit Institutions.

Information Other than the Financial Statements and Auditor’s Certificate Thereon

The Board of the Bank Negara Malaysia is responsible for the other information in the Annual Report. My 
opinion on the Financial Statements of the Bank Negara Malaysia does not cover other information than 
the Financial Statements and Auditor’s Certificate thereon and I do not express any form of assurance 
conclusion thereon.
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Responsibilities of The Board for the Financial Statements

The Board is responsible for the preparation of Financial Statements of Bank Negara Malaysia that give 
a true and fair view in accordance with Malaysian Financial Reporting Standards (MFRS) and Central Bank 
of Malaysia Act 2009 to the extent that it is, in the opinion of the Directors, appropriate to do so, having 
regard to the objects and functions of the Bank. The Board is also responsible for such internal control as 
it is necessary to enable the preparation of the Financial Statements of the Bank Negara Malaysia that are 
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements of Bank Negara Malaysia, the Board is responsible for assessing the  
Bank Negara Malaysia’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting. 

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the Financial Statements of Bank Negara 
Malaysia as a whole are free from material misstatement, whether due to fraud or error, and to issue 
Auditor’s Certificate that includes my opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with the International Standards of Supreme Audit 
Institutions will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the International Standards of Supreme Audit Institutions, I exercise 
professional judgement and maintain professional scepticism throughout the audit. I also:

a. Identify and assess the risks of material misstatement of the Financial Statements of the Bank Negara 
Malaysia, whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Bank Negara Malaysia internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board.

d. Conclude on the appropriateness the Board use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on of the Bank Negara Malaysia ability to continue as a going concern. If 
I conclude that a material uncertainty exists, I have to draw attention in my Auditor’s Certificate to the 
related disclosures in the Financial Statements of the Bank Negara Malaysia or, if such disclosures are 
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to the 
date of Auditor’s Certificate.

e. Evaluate the overall presentation of the Financial Statements of the Bank Negara Malaysia, including 
the disclosures, and whether the Financial Statements of the Bank Negara Malaysia represents the 
underlying transactions and events in a manner that achieves fair presentation.
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We also provide the Board with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

This certificate is made solely to the Board in accordance with Central Bank of Malaysia Act 2009 and for no 
other purpose. I do not assume responsibility to any other person for the content of this certificate.

(DATO’ NIK AZMAN NIK ABDUL MAJID)
AUDITOR GENERAL
MALAYSIA

PUTRAJAYA      
17 MARCH 2020  
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We, Nor Shamsiah Yunus and N. Sadasivan, being the Chairman and one of the Directors of Bank Negara 
Malaysia, do hereby state that in the opinion of the Directors, the financial statements are drawn up so as 
to give a true and fair view of the state of affairs of Bank Negara Malaysia as at 31 December 2019 and of 
the results of operations for the year ended on that date, in accordance with the Central Bank of Malaysia 
Act 2009 and the applicable Malaysian Financial Reporting Standards (MFRS) to the extent that it is, in the 
opinion of the Directors, appropriate to do so, having regard to the objects and functions of the Bank.

STATEMENT BY CHAIRMAN
AND ONE OF THE DIRECTORS

On behalf of the Board,

N. SADASIVAN
DIRECTOR

27 FEBRUARY 2020
KUALA LUMPUR 

On behalf of the Board,

NOR SHAMSIAH YUNUS
CHAIRMAN

27 FEBRUARY 2020
KUALA LUMPUR
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DECLARATION BY THE OFFICER PRIMARILY RESPONSIBLE
FOR THE FINANCIAL MANAGEMENT OF BANK NEGARA MALAYSIA

Before me,

I, Affendi Rashdi, being the officer primarily responsible for the financial management of Bank Negara 
Malaysia, do solemnly and sincerely declare that the financial statements for the year ended 31 
December 2019, are to the best of my knowledge and belief, correct and I make this solemn declaration 
conscientiously believing the same to be true and by virtue of the provisions of the Statutory Declarations 
Act, 1960.

Subscribed and solemnly declared      )
by the abovenamed at Kuala Lumpur       )
this 27 February 2020.       )


